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Salt Lake County Residential Valuation 
in 2014 Slides from High 2013 Levels 

After a quick 47% jump in permit values in the 
first quarter of 2014, residential construction 
values fell almost 14% over the last nine months 
of 2014. 

One reason is the change in the economics for 
the county’s builders.  Faced with stronger 
financial hurdles for buyers in mortgaging, and 
lower household formation following the Great 
Recession, the mix of permits changed 
significantly in 2014. 

Preliminary single-family permits were down 
6.1% this year.  Meanwhile, multi-family starts 
were up 7.1%.  Since average single-family 
permit values are much higher than multi-family 
values, total values fell 2.7% in calendar year 
2014. 

In addition, part of the decline in values is due 
to comparisons with strong growth recorded 
between the third quarter of 2013 and the first 
quarter of 2014 (up 48%). 

 

Taxable Sales Related to Construction 
Boosting Overall Sales in 2014 

The two to three quarter lag between the 
recording of permits and purchases of rebar, 
cement, lumber and then furniture and 
appliances correlates with the double-digit 
growth in sales by building and furniture stores 
in the first three quarters of 2014.   

Building and garden store sales improved 11.9% 
in the first nine months of 2014.  Similarly, 
furniture and home furnishing store sales 
increased 10.6% over the first three quarters.   

Following a 2.4% decline for Salt Lake County’s 
wholesale durable store dealers in the first 
quarter, demand improved nearly 6% in the 
second quarter and then jumped 16.4% in the 
third quarter. 

Overall taxable sales improved steadily following 
the weak first quarter (0.7%).  The second 
quarter sales increase of 3.9% improved to 
6.5%, partially due to 16.4% gain in wholesale 
durable dealer sales and 10% gains at Building, 
Garden and Furniture stores (Figure 1). 

Figure 1. State of Utah and Salt Lake County Construction Indicators 
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Figure 2.  Wasatch Front New Residential Construction Permit Values by City 

 

Source: Construction Monitor 
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Figure 3.  Residential Permit Values in 2014 Slowdown from Big Gains in 2013 

 

Figure 4.  Salt Lake County Residential Construction Still Trending Up 
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Figure 5.  Dodge Momentum Index for U.S. Nonresidential Construction Suggests        
Continued Strength for 2015 

  


